
']�8��������������
��

52=325= '=(1,(��35(=(6$�5$'<�0,1,675Ï:��
��

]�GQLD����JUXGQLD������U���
��

Z�VSUDZLH�VNáDGX�RUD]�]DNUHVX�L�WU\EX�G]LDáDQLD�5DG\�GR�6SUDZ�$WRPLVW\NL���
��

�']��8��]�GQLD����JUXGQLD������U����
1D�SRGVWDZLH�DUW������XVW����XVWDZ\�]�GQLD����OLVWRSDGD������U����3UDZR�DWRPRZH��']��8��]������U��1U����SR]�����L�1U������SR]��������

]DU] G]D�VL ��FR�QDVW SXMH���
��

5R]G]LDá����
��

6NáDG�5DG\�GR�6SUDZ�$WRPLVW\NL��
��

��������:�VNáDG�5DG\�GR�6SUDZ�$WRPLVW\NL��]ZDQHM�GDOHM��5DG ���ZFKRG] ��3U]HZRGQLF] F\��QLH�ZL FHM�QL �WU]HFK�]DVW SFyZ�
3U]HZRGQLF] FHJR��6HNUHWDU]�RUD]�SR]RVWDOL�F]áRQNRZLH�5DG\��/LF]ED�F]áRQNyZ�5DG\�QLH�PR H�SU]HNUDF]Dü����RVyE���

���.DGHQFMD�5DG\�WUZD�F]WHU\�ODWD���
��

�����:�VNáDG�5DG\�V �SRZRá\ZDQL�Z\ELWQL�XF]HQL�L�SUDNW\F\�]�]DNUHVX�DWRPLVW\NL��Z�W\P��QD�ZQLRVHN�ZáD FLZHJR�PLQLVWUD��
UHSUH]HQWDQFL�G]LDáyZ�DGPLQLVWUDFML�U] GRZHM��Z�V]F]HJyOQR FL�JRVSRGDUNL�� URGRZLVND�L�]GURZLD���
��

��������&]áRQNyZ�5DG\��Z�W\P�]DVW SFyZ�3U]HZRGQLF] FHJR�L�6HNUHWDU]D��SRZRáXMH�L�RGZRáXMH�3UH]HV�3D VWZRZHM�$JHQFML�
$WRPLVW\NL��]ZDQ\�GDOHM��3UH]HVHP�$JHQFML���Z�SRUR]XPLHQLX�]�3U]HZRGQLF] F\P���

���:QLRVHN�3U]HZRGQLF] FHJR�Z�VSUDZLH�RGZRáDQLD�F]áRQND�5DG\�OXE�SR]EDZLHQLD�JR�SHáQLRQHM�Z�5DG]LH�IXQNFML�Z\PDJD�
]DRSLQLRZDQLD�SU]H]�5DG ���

���3UH]HV�$JHQFML�PR H��Z�SRUR]XPLHQLX�]�3U]HZRGQLF] F\P��X]XSHáQLDü�DOER�UR]V]HU]Dü�VNáDG�5DG\�Z�F]DVLH�WUZDQLD�MHM�NDGHQFML��
SRZRáXM F�QRZ\FK�F]áRQNyZ�QD�RNUHV�GR�NR FD�NDGHQFML�5DG\���
��

��������:QLRVHN�R�SRZRáDQLH�3U]HZRGQLF] FHJR�3UH]HV�$JHQFML�VNáDGD�QLH�Sy QLHM�QL �QD�PLHVL F�SU]HG�XSá\ZHP�NDGHQFML�
XVW SXM FHM�5DG\���

���=DVW SFyZ�3U]HZRGQLF] FHJR��6HNUHWDU]D�RUD]�F]áRQNyZ�5DG\�QRZHM�NDGHQFML�SRZRáXMH�VL �Z�WHUPLQLH�PLHVL FD�RG�GQLD�
SRZRáDQLD�3U]HZRGQLF] FHJR���
��

5R]G]LDá����
��

=DNUHV�G]LDáDQLD�5DG\��
��

�����5DGD�Z\UD D�RSLQLH�RUD]�GRUDG]D�3UH]HVRZL�$JHQFML�Z�VSUDZDFK�REM W\FK�]DNUHVHP�MHJR�G]LDáDQLD��:�V]F]HJyOQR FL�5DGD�
LQLFMXMH�L�RSLQLXMH�G]LDáDQLD�PDM FH�QD�FHOX���

������RGSRZLHGQL�VWDQ�RFKURQ\�UDGLRORJLF]QHM�L�EH]SLHF]H VWZD�M GURZHJR�Z�3ROVFH���
������ZáD FLZ �SROLW\N �Z�]DNUHVLH�HGXNDFML�VSRáHF]QHM�Z�VSUDZDFK�]ZL ]DQ\FK�]H�VWRVRZDQLHP�WHFKQLN�M GURZ\FK�L�UDGLDF\MQ\FK�

RUD]�]�HQHUJHW\N �M GURZ ���
������UR]ZyM�SUDF�QDXNRZ\FK��SRGVWDZRZ\FK�L�VWRVRZDQ\FK��Z�G\VF\SOLQDFK�QDXNL�]ZL ]DQ\FK�]�]DNUHVHP�G]LDáDQLD�3UH]HVD�$JHQFML��
������UR]ZyM�ZVSyáSUDF\�]�]DJUDQLF �Z�G]LHG]LQDFK��R�NWyU\FK�PRZD�Z�SNW�������
������SRSXODU\]DFM �LQLFMDW\Z�]�]DNUHVX�DWRPLVW\NL���

��
��������5DGD�SRGHMPXMH�VZRMH�]DGDQLD�]�LQLFMDW\Z\�ZáDVQHM�OXE�3UH]HVD�$JHQFML���
���5DGD�UHDOL]XMH�VZRMH�]DGDQLD�Z�GURG]H�SRGHMPRZDQLD�XFKZDá�RUD]�SU]HGVWDZLDQLD�RSLQLL�OXE�HNVSHUW\]���

��
5R]G]LDá����

��
7U\E�G]LDáDQLD�5DG\��

��
��������5DGD�G]LDáD�QD�SRVLHG]HQLDFK�SOHQDUQ\FK�RUD]�SU]H]�VZRMH�RUJDQ\���
���2UJDQDPL�5DG\�V ���
������3U]HZRGQLF] F\���
������3UH]\GLXP���

��
�����3U]HZRGQLF] F\���
������NLHUXMH�SUDFDPL�5DG\�L�MHM�3UH]\GLXP�RUD]�SU]HZRGQLF]\�LFK�SRVLHG]HQLRP���



������UHSUH]HQWXMH�5DG �L�MHM�3UH]\GLXP�QD�]HZQ WU]���
������SRGHMPXMH�LQQH�G]LDáDQLD�RNUH ORQH�UR]SRU] G]HQLHP���

��
��������:�VNáDG�3UH]\GLXP�ZFKRG] ��3U]HZRGQLF] F\��MHJR�]DVW SF\�L�6HNUHWDU]���
���3UH]\GLXP���
������Z\NRQXMH�]DGDQLD�5DG\�Z�RNUHVLH�PL G]\�MHM�SRVLHG]HQLDPL�SOHQDUQ\PL���
������RSUDFRZXMH�L�SU]HGVWDZLD�QD�SRVLHG]HQLX�SOHQDUQ\P�5DG\�SURMHNW\�SODQyZ�SUDF\�5DG\���
������SU]\JRWRZXMH�FRURF]QH�VSUDZR]GDQLD�]�G]LDáDOQR FL�5DG\���
������SRZLHU]D�]DGDQLD�SRV]F]HJyOQ\P�NRPLVMRP�RUD]�NRRUG\QXMH�LFK�G]LDáDOQR ü���
������UR]SDWUXMH�VSUDZR]GDQLD�]�G]LDáDOQR FL�NRPLVML��SU]HGVWDZLDM F�Z\QLNDM FH�]�QLFK�ZQLRVNL��QD�SRVLHG]HQLDFK�SOHQDUQ\FK�5DG\���
���3RVLHG]HQLD�3UH]\GLXP�]ZRáXMH�3U]HZRGQLF] F\�Z�PLDU �SRWU]HE\��MHGQDN�QLH�U]DG]LHM�QL �UD]�QD�NZDUWDá���

��
���������3RVLHG]HQLD�SOHQDUQH�5DG\�]ZRáXMH�3U]HZRGQLF] F\�]�ZáDVQHM�LQLFMDW\Z\��QLH�U]DG]LHM�QL �GZD�UD]\�Z�URNX��D�WDN H�QD�

ZQLRVHN�FR�QDMPQLHM�����F]áRQNyZ�5DG\�OXE�3UH]HVD�$JHQFML�Z�WHUPLQLH�QLH�Sy QLHMV]\P�QL ����GQL�RG�GQLD�]JáRV]HQLD�ZQLRVNX���
���:�SRVLHG]HQLDFK�5DG\�PRJ �XF]HVWQLF]\ü���
������3UH]HV�$JHQFML��ZLFHSUH]HVL�$JHQFML�RUD]�RVRE\�XSRZD QLRQH�SU]H]�3UH]HVD�$JHQFML���
������RVRE\�QLHE G FH�F]áRQNDPL�5DG\�]DSURV]RQH�QD�SRVLHG]HQLH�5DG\�SU]H]�MHM�3U]HZRGQLF] FHJR���
���5DGD�QD�SRVLHG]HQLX�SOHQDUQ\P�SRZRáXMH�VWDáH�NRPLVMH�GOD�SRV]F]HJyOQ\FK�VSUDZ�]ZL ]DQ\FK�]�G]LDáDOQR FL �5DG\�RUD]�RNUH OD�

LFK�]DNUHV\�G]LDáDQLD���
���5DGD�OXE�3UH]\GLXP�PRJ �SRZRá\ZDü�GRUD QH�NRPLVMH�Z�FHOX�]DM FLD�VWDQRZLVND�Z�VSUDZDFK�REHMPXM F\FK�]DNUHV�G]LDáDQLD�

ZL FHM�QL �MHGQHM�NRPLVML�VWDáHM���
���:�SUDFDFK�NRPLVML�PRJ �EUDü�XG]LDá�UyZQLH �RVRE\�VSR]D�5DG\���
���'R�]DGD �NRPLVML�QDOH \�RSUDFRZ\ZDQLH�L�RSLQLRZDQLH�QLH]E GQ\FK�GOD�5DG\�VSUDZ�L�]DJDGQLH �ZFKRG] F\FK�Z�]DNUHV�LFK�

PHU\WRU\F]QHJR�G]LDáDQLD���
��

���������:�UD]LH�QLHREHFQR FL�3U]HZRGQLF] FHJR��MHJR�]DGDQLD�Z\NRQXMH�XSRZD QLRQ\�SU]H]�QLHJR�]DVW SFD�3U]HZRGQLF] FHJR���
���6]F]HJyáRZH�]DGDQLD�]DVW SFyZ�3U]HZRGQLF] FHJR�RUD]�6HNUHWDU]D�XVWDOD�3U]HZRGQLF] F\���

��
���������'R�ZD QR FL�XFKZDá\�5DG\�MHVW�NRQLHF]QD�REHFQR ü�QD�SRVLHG]HQLX�3U]HZRGQLF] FHJR�OXE�MHGQHJR�]�MHJR�]DVW SFyZ�RUD]�FR�

QDMPQLHM�SRáRZ\�RJyOQHM�OLF]E\�F]áRQNyZ�5DG\���
���8FKZDá\�5DG\�V �SRGHMPRZDQH�]Z\Ná �ZL NV]R FL �JáRVyZ���
���&]áRQHN�5DG\��NWyU\�QLH�]JDG]D�VL �]�WUH FL �XFKZDá\��PR H�]áR \ü�SLVHPQH�X]DVDGQLHQLH�VZRMHJR�RGU EQHJR�VWDQRZLVND��NWyUH�

VWDQRZL�]Dá F]QLN�GR�XFKZDá\���
���&]áRQHN�5DG\��NWyUHJR�GRW\F]\�SRGHMPRZDQD�XFKZDáD��QLH�ELHU]H�XG]LDáX�Z�JáRVRZDQLX�QDG�MHM�SRGM FLHP��OHF]�MHVW�XZ]JO GQLDQ\�

SU]\�XVWDODQLX�NZRUXP���
���:�JáRVRZDQLX�ELRU �XG]LDá�W\ONR�F]áRQNRZLH�5DG\���

��
���������*áRVRZDQLH�RGE\ZD�VL �MDZQLH��]�]DVWU]H HQLHP�XVW������
���*áRVRZDQLH�SU]HSURZDG]D�VL �Z�VSRVyE�WDMQ\���
������SU]\�SRGHMPRZDQLX�XFKZDá�Z�VSUDZDFK�SHUVRQDOQ\FK���
������JG\�5DGD�WDN�SRVWDQRZL���

��
����������3U]HZRGQLF] F\�SU]HGVWDZLD�XFKZDá\�5DG\�3UH]HVRZL�$JHQFML���
���3UH]HV�$JHQFML�LQIRUPXMH�3U]HZRGQLF] FHJR�R�VSRVRELH�Z\NRU]\VWDQLD�XFKZDá�5DG\���

��
������3U]HZRGQLF] F\�SU]HGVWDZLD�3UH]HVRZL�5DG\�0LQLVWUyZ��]D�SR UHGQLFWZHP�3UH]HVD�$JHQFML��FRURF]QH�VSUDZR]GDQLH�]�

G]LDáDOQR FL�5DG\���
��

5R]G]LDá����
��

3U]HSLV\�NR FRZH��
��

������7UDFL�PRF�UR]SRU] G]HQLH�3UH]HVD�5DG\�0LQLVWUyZ�]�GQLD���OXWHJR������U��Z�VSUDZLH�QDGDQLD�VWDWXWX�5DG]LH�GR�6SUDZ�
$WRPLVW\NL��']��8��1U�����SR]��������
��

������5R]SRU] G]HQLH�ZFKRG]L�Z� \FLH�SR�XSá\ZLH����GQL�RG�GQLD�RJáRV]HQLD���
��


